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TREASURER’S REPORT  
 

This year I am continuing to establish measures to assure a smooth transition of duties in the event that 
for some unseen circumstance, I cannot perform the duties of Treasurer.  I have identified a person, 
Lynnell Brunsweig,  who can step in temporarily and perform those duties until the Diocesan Council 
appoints a full-time replacement for the position.  I have acquired a laptop which belongs to the Diocese 
and which hosts all the programs necessary to perform Treasurer duties.  I will be working with Lynnell 
to determine the best way to familiarize her with the financial procedures which must be performed.  
 
I am still serving as Treasurer of Life Giving Spring Retreat Center and the Synaxis of the Theotokos 
parish.    
 
All detailed and summary Diocesan financial reports are regularly posted on the Diocesan web site.  I will 
present in this report only summaries of 2009 financials, audit results, and most recent 2010 financial 
activities. 
 
 

2009 Financial Summary 
 

I. Executive Summary 
 

 The Diocese of the West finished the year with a net operating income of $46,700.  $300 of unused legal 
expenses was transferred to the legal set-aside fund.  Over the year, $ 2,000 was transferred from 
operating funds to a reserve fund for a Mission Director salary. 
 

II. Statement of Financial Position (Consolidated Balance Sheet)  
  
This balance sheet reflects both unrestricted and restricted fund accounts.  The account names indicate the 
current interest rate on funds in the accounts. 
 
Assets from the sale of the Point Reyes property now total $ 1,208,033.  Point Reyes sale funds invested 
with Mesirow Financial and invested in CDs from various banks are earning 1.25% and less.  The balance 
of the cash is in a Wells Fargo savings account, Chase Bank savings account, and in loans receivable.  See 
Section IV for more detail about these funds. 
 
Temporarily restricted assets of $63,098 are Mission Department funds held in an LCBA Annuity account 
and earning 4.5% interest.  Deposits can no longer be made to this account.  The balance of Mission 
Department funds are in Chase and Wells Fargo savings accounts.    
 
Receivables and Loans Status 
 

• Parish assessment receivables as of the end of December 2009 totaled $16,268.   
• The Life Giving Spring Retreat Center had outstanding debts to the Diocese of $13,360 from an 

old debt and $ 56,284 for operating expenses since March 2009.   In addition, the Diocese has $ 
215,240 in equity in the Center for paying off the loan from the Catholic sisters who formerly 
owned the property. 

• The Monastery of St. John of Shanghai was given a 3-year no interest loan of $20,000 due by 
2012.  The balance on the loan at the end of 2009 was $ 13,889. 
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• Saint John the Evangelist Mission in Tempe has a loan from restricted mission funds in the 
amount of $10,380.  Payments were due on the loan beginning in September 2009.  One payment 
was received in 2009. 

• Holy Assumption Monastery in Calistoga had outstanding loans of  $36,909.54 payable to the 
Diocese when its property in Petrolia is sold.   

• $930 of 2009 stewardship pledges not completed in 2009 have been written down.   In December, 
$125.00 in pledge payments were received against 2010 stewardship pledges.  

 
III. Statement of Unrestricted Activities (P&L Year-to-Date, Actual vs. Budget) 
 
Net operating income through the end of December was  $ 46,690.  Unrestricted income was 104% of 
budget and expenses were 99%  of budget.   
 
Individual major expense categories that ran 10% over the 2009 budget were: 

• Travel expenses  
• Insurance & Property 

 
IV. Funds from Sale of Point Reyes Property  

 
In July, 2008, the Diocese received $1,270,000 from the sale of the property.  At the end of 2008, income 
from interest minus bank charges produced a balance of $1,290,027 in CDs and savings accounts.  That 
balance included transfer from the property sale funds to the operating checking account to cover a check 
for the new chapel in Manton written in 2009.   
 
The balance sheet for funds as of the end of December 2009: 
 

Checking/Savings                                $    34,795 
Investments                                    $  511,179 
Loans  Outstanding                              $  403,056 
Equity in Duboce & LGS Property      $  261,207   
 
Total Remaining Sale Assets               $1,210,237 

 
Income/Expenses for the fund through the end of December 2009: 
 

Investment/Savings Interest                 $     10,427 
Loan Interest                        $       8,715 
Expenses                                              $    165,167  

 Net Income from fund                       - $    146,025 
 

 
V. Mission Restricted Funds 

 
The 2009 Mission Deanery Retreat had a net loss of $2,257.  Funds from the closed mission in Olympia 
were deposited into Mission Restricted funds as directed by the Missions Director.  St Andrew 
distributions of $920 were received.  As of the end of December, net income is $19,935.  Saint John the 
Evangelist Mission in Tempe has a loan from mission restricted funds in the amount of $10,380.  
Payments were due on the loan beginning in September 2009.  One payment was received in December. 
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The Diocese of the West 12:20 PM

Consolidated Balance Sheet 01/13/2010

As of December 31, 2009 Accrual Basis

Dec 31, 09 Dec 31, 08

ASSETS

Current Assets

Total Checking/Savings 329,597.13 926,523.69

Total Accounts Receivable 441,879.94 48,243.38

Total Other Current Assets 576,582.65 673,961.78

Total Current Assets 1,348,059.72 1,648,728.85

Total Fixed Assets 271,251.10 56,011.10

TOTAL ASSETS 1,619,310.82 1,704,739.95

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Total Accounts Payable 1,825.60 0.00

Total Credit Cards 4,225.21 4,031.46

Total Other Current Liabilities -4,675.23 -3,926.00

Total Current Liabilities 1,375.58 105.46

Total Liabilities 1,375.58 105.46

Equity

Opening Bal Equity 313,536.26 313,536.26

Retained Operating Earnings 1,391,098.23 314,913.54

Net Income -86,699.25 1,076,184.69

Total Equity 1,617,935.24 1,704,634.49

TOTAL LIABILITIES & EQUITY 1,619,310.82 1,704,739.95

 Page 1 of 1  Report 1
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The Diocese of the West 12:10 PM

Unrestricted Funds Profit & Loss Budget vs. Actual 01/13/2010

January through December 2009 Accrual Basis

Jan - Dec 09 Budget % of Budget

Ordinary Income/Expense

Income

Total Lights-on Income 606,154.53 581,505.00 104.24%

Total Outreach (Stewards of the West) 37,116.44 35,000.00 106.05%

Total Income 643,270.97 616,505.00 104.34%

Total Cost of Portraits of American Saints 91.59

Gross Profit 643,179.38 616,505.00 104.33%

Expense

Lights-on Expenses

Total 09_OCA Expenses 260,120.00 256,830.00 101.28%

Total 01_Payroll Expenses 145,324.01 145,626.60 99.79%

Total 04_Travel 54,275.31 46,500.00 116.72%

Total 05_Insurance and Property 11,212.08 10,149.00 110.48%

Total 03_Office Expenses 9,512.65 11,715.05 81.2%

Total 06_Clergy and Parish Resources 5,685.45 9,910.00 57.37%
Total 07_Department of Communications 3,383.45 7,273.00 46.52%

Total 08_Diocesan Assembly 3,470.13

Total 02_Professional Fees 2,040.00 2,300.00 88.7%

Pass Through Expense Misc 1,489.00

Pan Orthodox Activities 1,085.78 2,000.00 54.29%

Total Lights-on Expenses 497,901.63 492,303.65 101.14%

Outreach Expenses

Total Department of Missions 90,852.66 70,034.00 129.73%

Intern Program 18,000.00 18,000.00 100.0%

Total Department of Charities 7,150.00 7,150.00 100.0%

Seminarian Financial Aid 5,000.00 5,000.00 100.0%

Total Department of Stewardship 4,036.82 3,900.00 103.51%

Total Youth Department 3,300.00 4,200.00 78.57%
Music Dept 152.43 1,000.00 15.24%

Total Outreach Expenses 98,491.91 109,284.00 90.13%

Total Expense 596,393.54 601,587.65 99.14%

Net Ordinary Income 46,785.84 14,917.35 313.63%

Net Income 46,785.84 14,917.35 313.63%

 Page 1 of 1  Report 2
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Jan - Dec 09

Ordinary Income/Expense
Income

Restricted Income
PT Reyes Fund Income

Mesirow Investment Interest 9,865.54
Loan Interest 8,715.17
Bank Savings Interest 561.32

Total PT Reyes Fund Income 19,142.03

Total Restricted Income 19,142.03

Total Income 19,142.03

Gross Profit 19,142.03

Expense
Restricted Expenses

BD - Point Reyes Sale Funds
St John Monastery Chapel C... 121,950.00
St Barbara Monastery Chap... 43,197.19
Investments Fees 20.00
Life Giving Spring Expenses 0.00
Holy Assumption Monastery 0.00
Bank Charges and CD Penalt... 0.00

Total BD - Point Reyes Sale Fu... 165,167.19

Total Restricted Expenses 165,167.19

Total Expense 165,167.19

Net Ordinary Income -146,025.16

Net Income -146,025.16

1:51 PM The Diocese of the West

01/13/10 Sale of Point Reyes Funds Year to Date Profit & Loss
Accrual Basis January through December 2009

Page 1 Report 4
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Jan - Dec 09

Ordinary Income/Expense
Income

Restricted Income
Mission Board Income

Donations for Missions 18,980.22
Mission Deanery Retreat Income 4,025.00
Mission Board Funds Annuity Int 2,895.42
St. Andrew Distributrion 920.46

Total Mission Board Income 26,821.10

Total Restricted Income 26,821.10

Total Income 26,821.10

Gross Profit 26,821.10

Expense
Restricted Expenses

Mission Board Expenses
Deanery Retreat Expenses 6,701.58
Board Meetings 280.20
Mission Loans 0.00

Total Mission Board Expenses 6,981.78

Total Restricted Expenses 6,981.78

Total Expense 6,981.78

Net Ordinary Income 19,839.32

Net Income 19,839.32

12:07 PM The Diocese of the West

02/11/10 Mission Restricted Funds Year to Date Profit & Loss
Accrual Basis January through December 2009

Page 1 Report 5
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                                   Michael D. Grimes, CPA, PS 
                                          (360) 681-5432 
                                        126 San Juan DR 
                                        Sequim, WA 98382 
 
                             Independent Accountant’s Report  
                         On Applying Agreed-Upon Procedures 
 
To the Diocesan Assembly of 
The Diocese of the West 
San Francisco, California 
 
We have performed the procedures enumerated below, which were agreed to by you, solely to 
assist you with respect to these procedures of the Diocese of the West for the period from 
January 1, 2009 to December 31, 2009. 
 
This agreed-upon procedures engagement was conducted in accordance with Attestation 
Standards established by the American Institute of Certified Public Accountants. The sufficiency 
of the procedures is solely the responsibility of the Diocesan Assembly. Consequently, we make 
no representation regarding the sufficiency of the procedures described below either for the 
purpose for which this report has been requested or for any other purpose. 
 
The procedures and the associated findings are as follows: 
 

1. The December 31, 2009 bank reconciliation for the Wells Fargo checking account 
doesn’t agree with the general ledger amount. Determine the cause of the difference. 
 
Balance per bank reconciliation                            $39,976.57 
 
Check number 12181 dated 1/1/10 
but cleared bank statement before 
12/31/09.                                                                  1 ,500.00 
 
Check number 12178 listed as 
outstanding when bank reconciliation 
was run on 1/12/10 but was voided 
before general ledger balance was printed 
on 1/13/10.                                                                  608.95 
Balance per General Ledger as of 12/31/09         $42,085.52 
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2. Determine that the authorized signatures for the Wells Fargo checking account have been 
approved by the Council. 
 
We traced the current signers for the Wells Fargo checking account to the “Addendum to 
Certificate of Authority” dated 10/23/2008 noting that Mary Caetta, Treasurer and Pastor 
Ian MacKinnon were listed as authorized check signers. However, it could not be 
determined that these two individuals were approved by the Council as the minutes from 
2008 were reviewed and no mention of these individuals as authorized check signers 
were noted. 
 

3. Determine that all account receivable balances as of 12/31/09 were paid or if outstanding 
confirm the balance. 

        
             Our procedures were performed through July 31, 2010. 

 
As of 12/31/09 there were 16 accounts that made up the accounts receivable balance of 
$15,658.952. 
                                                                                                 Balance as of                          
                                                                                                     12/31/09 
Of these accounts; 13 accounts were paid in full.                    $14,052.71 
 
Menlo Park had a credit balance that was still  
outstanding as of 7/31/10.                                                               (608.95) 
 
We were informed that Santa Barbara was in the  
process of closing and not to confirm their balance. 
They had paid $26.25 of their balance.                                             336.50   
 
Tempe had paid $975 of their balance. We confirmed 
their balance  as of 12/31/09.                                                          1,717.99  
 
There was a miscellaneous amount in the balance that no  
procedure was performed.                                                                  160.67         
                                                                               Total              $15,658.92 
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We were not engaged to, and did not perform an examination, the objective of which would be 
the expression of an opinion on these aforementioned procedures. Accordingly, we do not 
express such an opinion. Had we performed additional procedures, other matters might have 
come to our attention that would have been reported to you. 
 
This report is intended solely for the use of the Diocesan Assembly and is not intended and 
should not be used by anyone other than these specified parties. 
 
 
Michael D., Grimes, CPA, PS 
Certified Public Accountants 
September  , 2010 
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The Diocese of the West, The Orthodox Church in America 
Office of the Treasurer 

22 Dunraven Pl  Port Townsend, WA 98368-9500 
 

Web Site for links to Monthly Reports and Help for Parish Treasurers: 
http://dowoca.org/offices/diocesan-treasurer/ 

(360) 774-2778 Cell                            caetta39@q.com 
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August 2010 Financial Report Summary 
 

Prepared by 
Mary L. Caetta 

Diocesan Treasurer 
07 September 2010 

 
     
I. Executive Summary 

 
The parish in Santa Barbara is the only parish that has not submitted its 2009 parish financial 
report. 

The Finance Committee should note the budget overruns to date, (See Section IV) and decide 
what, if any, action they need to take.   

II. Statement of Financial Position (Consolidated Balance Sheet)  
  
This balance sheet reflects both unrestricted and restricted fund accounts.  Savings and 
investment account names indicate the current interest rate on funds in those accounts. 
 
Assets from the sale of the Point Reyes property now total $1,230,109.  Point Reyes sale funds 
are invested with Mesirow Financial and invested in short term bond funds and a government 
cash trust .  The balance of the cash is in a Wells Fargo savings account, Chase Bank savings 
account, and in loans receivable.  Approximately $240,000 is reserved for building expenses for 
the chapel at St Barbara Monastery. See Section IV for specific detail about these funds. 
 
Mission Savings in the LCBA Annuity account is currently  $64,974 and is earning 4.5% 
interest.  Deposits can no longer be made to this account.  The balance of Mission Department 
restricted funds ($12,936) are in an ING 1-year CD earning 1.00% interest. 
 

III. Receivables and Loans Status 
 

 The balance sheet indicates that parish assessment receivables as of the end of August 
total $ 10,062.  The latter amount includes Assembly assessments which are not due until 
September 1.  The total amount of receivables on the balance sheet for Fair Share and 
DPA is more than that reflected in the table at the end of this report, since August 
invoices cannot yet be 30 days past due.  That table in Section VIII shows parishes 
having open invoices more than 30 days past due.    

 The Life Giving Spring Retreat Center now has outstanding debts to the Diocese of 
$13,360 from an old debt and $73,699 for operating expenses since March 2009.   In 
addition, the Diocese has $ 215,240 in equity in the Center for paying off the loan from 
the Catholic sisters who formerly owned the property.  

 The Monastery of St. John of Shanghai was given a 3-year no interest loan of $20,000 in 
March 2009 which is due by 2012.  The monastery pays faithfully each month.  The 
current balance on the loan is $ 9,445. 
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 Saint John the Evangelist Mission in Tempe received a loan in April 2009 from restricted 
mission funds in the amount of $10,380.  They have been making payments since March 
of 2010.  The current balance on the loan is $6,353.   

 Joy of All Who Sorrow Mission in Culver City received a $17,000 loan in February 2010 
with a first payment due January 2011. 

 The parish of St Mary Magdalene in Merced was given a loan of $287,258 in August 
2009.   The loan is due when the parish property is sold.  The loan has been accruing 
interest and now has a balance of $314,205.  

 
IV. Unrestricted Funds P&L Year-to-Date, Actual versus Budget 

 
Net unrestricted income through the end of August was  $83,882.  Income and expenses shown 
on the attached unrestricted P&L report include those through September 10.  Thus the percent 
of budget for each category should be between 67% and 75%. Unrestricted income is 78% of 
budget and expenses are 65%  of budget.  The income from appeals is 70% of budget. 
 
Individual major expense categories that are running 10% over the 2010 budget at this time are:  
  

 Workman Comp is at 101% of budget, but no additional expenses are expected this year. 
 Office Expenses are at 100% of budget.  The subcategories of Office Supplies & 

Expenses and Postage are running at 79% and 86% of budget, respectively.  Background 
checks were added as a category of Office Expenses but were not included in the budget.   

 Diocesan Hierarch Travel is at 81% of budget. 
 Facilities and Equipment/Property & Liability Insurance is 119% of budget.  No other 

costs should be incurred in 2010.  Office Equipment is at 77% of budget, but there should 
be no additional expenses in this category. 

 The Intern Program is at 100% of budget.  The last stipend was paid in June. 
 Seminarian Financial aid is at 100% of budget. 

 
V. Funds from Sale of Point Reyes Property  
 
In July, 2008, the Diocese received $1,270,000 from the sale of the property.  At the end of 2008, 
income from interest minus bank charges produced a balance of $1,290,027 in CDs and savings 
accounts.  That balance included transfer from the property sale funds to the operating checking 
account to cover a check for the new chapel in Manton written in 2009.   
 
The balance sheet for funds as of the end of August 2010: 
 

Checking/Savings                                $    90,221.04 
Investments                                    $  464,332.55 
Loans  Outstanding                              $  414,348.19 
Equity in Duboce & LGS Property      $  261,206.92 
Total Remaining Sale Assets              $1,230,108.70 

 
Current year Income/Expenses for the fund through August 2010: 

Investment/Savings Interest                $       3,262.75 
Merced Loan Interest (unrealized)      $     18,231.61 
Expenses (St Barbara Chapel)             $    13,248.06 
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 Net Income from fund                         $      8,242.30 
 

VI. Mission Restricted Funds P&L 
 

As of the end of August 2010, the Mission Restricted Funds show a net income of $ 139.12. The 
LCBA Annuity account has generated $ 1876.39 in interest.  The St Andrews quarterly 
distributions for the current year total $38.84.   
 

VII. Intern Stipend Fund 
 
Income received in June totaled $29,000.  $7,249.00 in payments were made from the fund 
through August, leaving a balance of $21,751. 

 
VIII. Parish Assessment Receivables 

 
The following parishes had open invoices that were 30 days or more past due as of August 31, 
2010.  All assessments are due on the 15th of each month.   
 

>90 DPA Fair Share Assembly Total
Tarzana, CA * ▲ $2,068.25 $332.50 $2,400.75
Tempe, AZ * ▼ $924.00 $924.00
Bend, OR * ▲ $525.00 $525.00
Santa Barbara, CA * ▲ $494.00 $494.00
Pueblo, CO $389.35 $389.35
Eureka, CA $379.35 $379.35
West Sacramento, CA * ▼ $300.00 $300.00
Kona, HI * ► $82.15 $148.75 $230.90
San Francisco, CA (CSC) * ► $39.58 $39.58
San Diego, CA * ► $0.35 $0.35

Total $4,143.45 $1,539.83 $0.00 $5,683.28

▼ = decrease from previous month
▲ = increase over previous month
► = no change from previous month

 
 
 
 
 
*     Parishes which have outstanding invoices more than 90 days past due  
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The Diocese of the West 10:34 PM

Consolidated Balance Sheet - Restricted and Unrestri 09/06/2010

As of August 31, 2010 Accrual Basis

Aug 31, 10 Aug 31, 09

ASSETS

Current Assets

Total Checking/Savings 450,703.49 311,344.34

Total Accounts Receivable 446,833.01 418,703.95

Total Other Current Assets 530,143.61 623,079.07

Total Current Assets 1,427,680.11 1,353,127.36

Total Fixed Assets 271,251.10 271,251.10

TOTAL ASSETS 1,698,931.21 1,624,378.46

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Total Accounts Payable 249.93 0.00

Total Credit Cards 5,298.16 5,179.98

Total Other Current Liabilities -5,018.46 -4,712.10

Total Current Liabilities 529.63 467.88

Total Liabilities 529.63 467.88

Equity

Opening Bal Equity 313,536.26 313,536.26

Retained Operating Earnings 1,304,398.98 1,391,098.23

Net Income 80,466.34 -80,723.91

Total Equity 1,698,401.58 1,623,910.58

TOTAL LIABILITIES & EQUITY 1,698,931.21 1,624,378.46

Contributions to Net Income 80,466.34

Unrestricted Funds Through August 31 50,333.92

Point Reyes Fund 8,242.30

Missions Restricted Funds 139.12

Intern Stipend Fund 21,751.00

 Page 1 of 1  Report 1
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The Diocese of the West 10:33 PM

Unrestricted Funds Profit & Loss Budget vs. Actual 09/06/2010

January through December 2010 Accrual Basis

Jan - Dec 10 Budget % of Budget

Ordinary Income/Expense

Income

Total Lights-on Income 466,201.94 590,591.00 78.94%

Total Outreach (Stewards of the West) 27,870.75 40,000.00 69.68%

Total Income 494,072.69 630,591.00 78.35%

Total Cost of Portrait of American Saints 19.17

Gross Profit 494,053.52 630,591.00 78.35%

Expense

Lights-on Expenses

Total 09_OCA Expenses 172,173.75 259,455.00 66.36%

01_Payroll Expenses

Total Gross Wages 57,300.03 76,400.00 75.0%

Total Stipends 41,307.00 56,676.00 72.88%

Total Employee Benefits 9,084.75 12,113.00 75.0%
Workmans Comp 1,367.13 1,357.00 100.75%

Total Payroll Taxes 481.95 643.00 74.95%

Direct Deposit Fees 50.40 72.00 70.0%

Total 01_Payroll Expenses 109,591.26 147,261.00 74.42%

Total 04_Travel 35,697.68 61,500.00 58.05%

Total 03_Office Expenses 9,651.71 9,634.00 100.18%

Total 05_Facilities and Equipment 4,423.77 4,250.00 104.09%

Pass Through Expense Misc 1,495.10

Total 07_Department of Communications 742.67 6,525.00 11.38%
Pan Orthodox Activities 200.72 1,000.00 20.07%

Total Unbudgeted Expenses 83.73

Total 08_Diocesan Assembly 39.30

Total 06_Clergy and Parish Resources 0.00 9,760.00 0.0%

Total 02_Professional Fees 0.00 7,040.00 0.0%

Total Lights-on Expenses 334,099.69 506,425.00 65.97%

Outreach Expenses

Total Department of Missions 51,085.55 91,034.00 56.12%

Intern Program 9,000.00 9,000.00 100.0%

Seminarian Financial Aid 7,000.00 7,000.00 100.0%

Total Youth Department 3,400.00 5,100.00 66.67%

Total Department of Charities 2,800.00 4,700.00 59.57%

Total Department of Stewardship 2,666.19 5,200.00 51.27%

Music Dept 119.79 1,000.00 11.98%

Total Outreach Expenses 76,071.53 123,034.00 61.83%

Total Expense 410,171.22 629,459.00 65.16%

Net Ordinary Income 83,882.30 1,132.00 7,410.1%

Net Income 83,882.30 1,132.00 7,410.1%

 Page 1 of 1  Report 2
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Jan - Aug 10

Ordinary Income/Expense
Income

Restricted Income
Pass Through Income 12,935.90
Mission Board Income

Mission Board Funds Annuity Int 1,876.39
Mission Deanery Retreat Income 235.97
St. Andrew Distributrion 38.84

Total Mission Board Income 2,151.20

Total Restricted Income 15,087.10

Total Income 15,087.10

Gross Profit 15,087.10

Expense
Restricted Expenses

Pass Through Expenses 12,935.90
Mission Board Expenses

Deanery Retreat Expenses 2,012.08

Total Mission Board Expenses 2,012.08

Total Restricted Expenses 14,947.98

Total Expense 14,947.98

Net Ordinary Income 139.12

Net Income 139.12

10:38 PM The Diocese of the West

09/06/10 Mission Restricted Funds Year to Date Profit & Loss
Accrual Basis January through August 2010

Page 1 Report 5
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Jan - Aug 10

Ordinary Income/Expense
Income

Restricted Income
PT Reyes Fund Income

Loan Interest 18,231.61
Mesirow Investment Interest 3,153.74
Bank Savings Interest 105.01

Total PT Reyes Fund Income 21,490.36

Total Restricted Income 21,490.36

Total Income 21,490.36

Gross Profit 21,490.36

Expense
Restricted Expenses

BD - Point Reyes Sale Funds
St Barbara Monastery Chapel Con 13,248.06
Life Giving Spring Expenses 0.00
BD - Point Reyes Sale Funds - Other 0.00
Holy Assumption Monastery 0.00

Total BD - Point Reyes Sale Funds 13,248.06

Total Restricted Expenses 13,248.06

Total Expense 13,248.06

Net Ordinary Income 8,242.30

Net Income 8,242.30

3:24 PM The Diocese of the West

09/07/10 Sale of Point Reyes Funds Year to Date Profit & Loss
Accrual Basis January through August 2010
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Aug 31, 10

ASSETS
Current Assets

Checking/Savings
Savings at Wells Fargo**2402

Sale of Pt Reyes - BD 80,776.69

Total Savings at Wells Fargo**2402 80,776.69

Checking at Chase....1729
Transitory Restricted PT Reyes 1,666.65

Total Checking at Chase....1729 1,666.65

Savings at Chase****9846 0.04%
Sale of Pt Reyes - BD 7,777.70

Total Savings at Chase****9846 0.04% 7,777.70

Total Checking/Savings 90,221.04

Accounts Receivable
Loans from Pt Reyes Fund

Culver City Parish Loan 17,000.00
LGS Ongoing Operations 73,698.81
Loan to Merced 314,204.83
Monastery of St John 9,444.55

Total Loans from Pt Reyes Fund 414,348.19

Total Accounts Receivable 414,348.19

Other Current Assets
Mesirow Financial

Kraft Foods Inc 2.625%  5/8/13 51,564.50
Northern Lights ST Bond Fund 50,256.93
Putnam Funds Trust Absolute 50,093.36
Wells Fargo ST/High Yield Bonds 100,000.00
Cash Trust - 30 day yield .01% 212,417.76

Total Mesirow Financial 464,332.55

Total Other Current Assets 464,332.55

Total Current Assets 968,901.78

Fixed Assets
720 Duboce House 45,966.92
LifeGiving Spring Ret. Center 215,240.00

Total Fixed Assets 261,206.92

TOTAL ASSETS 1,230,108.70

LIABILITIES & EQUITY 0.00

3:16 PM The Diocese of the West

09/07/10 Point Reyes Funds Balance Sheet
Accrual Basis As of August 31, 2010
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Jan - Aug 10

Ordinary Income/Expense
Income

Restricted Income
Pass Through Income 29,000.00

Total Restricted Income 29,000.00

Total Income 29,000.00

Gross Profit 29,000.00

Expense
Restricted Expenses

Pass Through Expenses 7,249.00

Total Restricted Expenses 7,249.00

Total Expense 7,249.00

Net Ordinary Income 21,751.00

Net Income 21,751.00

10:39 PM The Diocese of the West

09/06/10 Intern Stipend Fund
Accrual Basis January through August 2010
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